
THEMIHILLSECONDARYSCHOOL

FORMTWOHOLIDAYPACKAGE

BOOKKEPING

1.From thefollowingtransactionofMkoloweko,drawacashaccount,ledgeraccount

andbalancetheaccounts.

2019October1.Capitalincash100000

3.Boughtgoodsforcash50000

6.Soldgoodforcash120000

8.Paidtransport20000

15.BoughtaMotovanforcash80000

20.Soldgoodsforcash60000

28.Paidrent10000

2.VincentmadethefollowingsaleduringMay2016

1.Soldtolaiza

10kgofdona@tshs1200

5kgsofsugar@ tshs2600

8.soldthefollowinggoodstonyanza

10plasticchairs@ tshs16000

8diningtablesfortshs88000

22.soldtomchinjagoodsworthstshs64000

Entertheabovetransactionsinthesalesdaybookandposttorespective

ledgers.

3.MamaMazimacommencedbusinesson1stJanuary2012withcapitalworthshs

500000/=

ThefollowingtransactiontookplaceduringthemonthofJanuary

Jan.02:purchasegoodsandpaidincashshs20000



Jan.03:boughtgoodsforcashshs40000

Jan.04:paidwagesincashshs5000

Jan.05:soldgoodsforcashshs30000

Jan.06:boughtgoodsincashshs90000

Jan.08:Boughtpackagingmaterialforcashshs30000

Jan.10:paidtransportchargesforcashshs30000

Entertheabovetransactionincashaccountandledgersusingdoubleentrysystem and

thenextractinformationtopreparetrialbalance.

4.Jumastartedbusinesson1stofMay2017withtshs120000ascapitalincash.The

transactionswereasfollows;

May2.Boughtgoodsforcash30000

May2.Boughtfurnitureforcash4000

May4.soldgoodsforcash5000

May5.paidadvertisingcharges800

May8.Cashsales12000

May10.Boughtgoodsforcash5000

May15.Paidrent1000

May18.Purchasegoodsforcash800

May20.Paidwages400

May25.Soldgoodsforcash300

Entertheabovetransactionintheappropriateledgersaccountwiththeapplicationof

doubleentrysystem,balancetheaccountandprepareatrialbalance

KarungulatradersmadethefollowingpurchasesduringthemonthofJanuary

2016:

January8Boughtgoodsfrom Mlokozi.

80bagsofsalt@ tshs5,000

40bagsofsugar@ tshs6,000

12Boughtfrom Beipoawholesaler.



20boxesofbooks@ tshs4,000

10pairsofshoes@ tshs3,000

18.Boughtfrom HBlimited

30bagssand@ tshs5,500

Youarerequiredtoopen:

6.Purchasesdaybook

7.Ledgers

Completethefollowingtableandshowwhichaccountsaretobedebitedandwhichto
becredited.

TRANSACTION ACCOUNTTO

BEDEBITED

ACCOUNTTO

BECREDITED

Example:

Boughtfurnitureforcash

FurnitureA/C Cashaccount

9 AdebtorB.Manapayusbycheque

10 Boughtgoodsforcash

11 Withdrawcashfrom bankforofficeuse

12 Soldgoodsforcash

13 GoodsreturnedbyustoK.Nzia

14.Completethegapsinthefollowingtable:

No ASSETS CAPITAL LIABILITIES

i. Tshs.78,500 Tshs.43,250 _______________

ii. ______________ Tshs.123,500 Tshs44,250

iii. Tshs273,100 ________________ Tshs.31,750

iv. _____________ Tshs.400,000 Tshs.60,000

v. Tshs.500,000 Tshs.200,200 _____________

15.ChingawaDuniatradersmadethefollowingsalesduringMay2018

May1stSoldtochurafashion

10dozensofvitengeat8000/=adozen

25dozensofkhangaat10,000/=adozen

May5thSoldgoodsMkubwa

100pairsofrubbersshoesat200/=apair



200pairsofbootsat300/=apair

May8thSoldgoodstoKokubanzatraders

600bagsofammonium sulphate@680/=

500Rambobags@120/=abag

May12thSoldtoMbeya&co

100dozensstencilat300/=adozen

200reamsofduplicatingpaperat150/=each

May15thSoldtoMwendambaligoodsworth500/=

May22ndSoldtoKadodabookstore

200Advancedlearner’sDictionariesat2,500/=each

800Fictionbooksat500/=@

Required

Entertheabovetransactionsintosalesdaybookandposttotheledgers

ThefollowingDetailswasextractedfrom thebookofMoTradersCo.Ltdason31st

December,2018

DETAILS Amount
Sales 20,000
Purchases 16,000
Returninward 500
Returnoutward 300
Carriageoutwards 200
Discountallowed 400
Discountreceived 350
Salaries 2,500
Advertising 800
Insurance 150
Stock1stJan2018 3,000
Premises 7,000
Drawingongoods 900
Rentandrates 100
Stockason31stDecember,2018 8000
Capital 10,900

Youarerequiredtoprepare:



16.Incomestatementfortheyearended31stDecember2018
17.Statementoffinancialpositionfortheyearended31stDecember2018
18..Explaintheusersoffinancialstatement

19..Entertheabovetransactioninthetwocolumncashtwocolumncashbookand

carrydownthebalanceasat25thjanuary

January1.Balanceofcashinhand5000

Balanceatbank400

2.Receivedcashfrom Moyo

3.PaidChiwalebychaque

4.Receivedcashfrom Mkizaandbankedit600

6.Receivedcashfrom Lyimo240

10.Paidrentbycheque1000

15.Paidwagesbycheque400

18.Paidcashtobank200

20.Drewcashfrom bankforofficeuse400

20.Forthefollowingquestionshowtheeffectsandactiontakingplaceinthefollowing

transactionsintherespectivetablesbelow;

Date Transaction Accounttobe

debited

Accounttobe

credited

Effectson

acoount

2008

1st May

Startedahouse

holdmachine

business

puttingshs

25000intoa

business

account

3rdMay Bought

equipmenton

creditfrom

housesupplies

shs12000

4th May Withdrewshs

150cashfrom

thebankand

placeditinthe



cashbox

7th May Boughtavan

payingby

chequeshs

6800

10thMay Soldsome

equipmentthat

wasnotneeded

atcostofshs

11000ncredit

toRose

21.

Date Transaction Accounttobe

debited

Accounttobe

credited

Effectson

account

2003

1stJanuary

Returnedsome

ofthe

equipment

costingshs

2300tohouse

holdsupplies

2ndJanuary Rosepaysthe

amountowing

shs.1100by

cheque

4thJanuary Bought

anothervan

payingby

chequeshs

4300

5thJanuary Paidshs9700

tohouse

suppliesby

cheque



8thJanuary Soldgoodsfor

shs50000cash

24.

Date Transaction Accounttobe

debited

Accounttobe

credited

Effectson

account

2020

1stMarch

Adebtorpaid

shs40000by

cheque

3rdmarch Webought

machineryshs

20000on

credit

10th march Sentacheque

ofshs65000to

acreditor

12thmarch Boughtgoods

forshs38000

oncredit

15thmarch Soldgoodsfor

shs50000cash

25.

S/N Transactions Accounttobe

debited

Accounttobe

credited

A Paymentforrentincash Rentaccount Cashaccount

B Boughtgoodsforcash

C Paidtransportchargesin

cash

D Soldgoodsforcash



E Paidwagesincash

F Boughtfurnitureforcash

26.95.Kijichocommencedbusinesson1stJanuary2016withcapitalincash20,000/=

Jan 2.Boughtgoodsforcash…………………………………………….12,000/=

3.Boughtfurnitureforcash……………………………………………2,000/=

5.Paidtransportcharges………………………………………………..250/=

6.Cashsales……………………………………………...…………..17,000/=

11.Paidrentforcash……………………………….………………….1,000/=

18.Cashsales……………………………….…………………………8,000/=

25.Cashpurchases………………………………………………….…3,000/=

Required:Preparecashaccountandbalanceiton30thJanuary2016.

27.Considerthefollowinginformationextractedfrom theledgers:

Sales……………………………………………………….38,500

Purchases………………………………………………....29,000

Rent……………………………………………………….....2,400

Lightingexpense…………………………………………...1,500

Generalexpenses………………………………………...….600

Fixtureandfittings…………………………………………..5,000

Accountreceivables(debtors)……………………………..6,800

Accountpayable(creditors)…………………………..……9,100

Bank………………………………………………………...15,100

Cash…………………………………………………………...200

Drawings………………………………………………..…..7,000

Capital……………………………………………………..20,000

Required:Preparethetrialbalanceasat31stDecember2012

KarungulatradersmadethefollowingpurchasesduringthemonthofJanuary2016:

January8 Boughtgoodsfrom Mlokozi.

80bagsofsalt@ tshs5,000

40bagsofsugar@ tshs6,000

12 Boughtfrom Beipoawholesaler.

20boxesofbooks@ tshs4,000

10pairsofshoes@ tshs3,000



18.Boughtfrom HBlimited

30bagssand@ tshs5,500

Youarerequiredtoopen:

28.Purchasesdaybook

29.Ledgers

30.Explaintheusersoffinancialstatement

31.Entertheabovetransactioninthetwocolumncashtwocolumncashbookand

carrydownthebalanceasat25thjanuary

January1.Balanceofcashinhand5000

Balanceatbank400

2.Receivedcashfrom Moyo

3.PaidChiwalebychaque

4.Receivedcashfrom Mkizaandbankedit600

6.Receivedcashfrom Lyimo240

10.Paidrentbycheque1000

15.Paidwagesbycheque400

18.Paidcashtobank200

20.Drewcashfrom bankforofficeuse400

YouaregiventhefollowinginformationofHudhaifa&son’sLTDonmarch1996

                                                          BANKSTATEMENTS

DATE

 

 1/3

 

DETAILS

Balanceb/d

 

DR

 

CR

 

 

 

 

BALANCES

 

 

51970O/D

 

8/3

 

Lima

 

1220

 

 

 

53190O/D

 

16/3 a.bakar   2440 50750O/D



 

20/3

 

 

a.bakhani

 

 

2080

 

 

 

 

 

5283O/D

 

21/3 s.salum   3330 49500O/D

 

31/3

 

traderscredit

 

 

 

570

 

48930O/D

 

31/3

 

 

Standingorder

 

 

490

 

   

49420O/D

 

31/3

 

 

Bankcharges 280   49700O/D

 



 32.Cashbookuptodate

33.Bankreconciliationstatementason31st  December1996                     

34.ThefollowingtransactionsbelongtoMjombaTradersCo.Limitedforthemonth

ended31stJanuary2017

January1:CashbalanceTZS140,000

January1:BankoverdraftTZS15,000

January3:CashpurchasesTZS10,000

January4:PaidcashintobankTZS15,000

January6:WithdrewcashforpersonaluseTZS4,000

January7:WithdrewcashforofficeuseTZS12,000

January8:PaidcashintobankTZS30,000

January9:CashdrawingsTZS45,000

January10PaidchequetoPaulinaTZS10,000

January11:Receivedchequefrom bankTZS15,000

Youarerequiredtoopentwocolumnscashbookandbringdownthebalanceasat

1stFebruary2017



DR                                                            CASHBOOK                                                  

CR

 

                                                            

                           BANKSTATEMENT

DATE

 

1/6     

5/6

14/6

16/6

29/6

30/6

DETAILS

 

Balanceb/d

cheque

cheque

credittransfer

bankcharge

standingorder

DR

 

 

 

5000

 

3000

500

CR

 

 

5000

 

3000

BALANCES

 

10000

15000

10000

13000

10000

9500

 



REQUIRED:   

36.Drawupadjustedcashbook

37.Preparebankreconciliationstatement{startwiththebalance    asperbank

statement}.

                 



          

                                                           BANKSTATEMENT

      

 

REQUIRED;

40.ADJUSTEDCASHBOOK

40.BANKRECONCILIATIONSTATEMENT

41.prepareabankreconciliationstatementfrom thegiveninformation



  

                                                              BANKSTATEMENT

DATE DETAILS DR CR BALANCE

1/6 balanceb/d            14100

7/6 cheque{aisha}   620        14720

8/6 salma 1800          12920

16/6 cheque   750        13620

17/6 issa 5190          8480

18/6 mussa 4100          8070

28/6 cheque   2240        10370

29/6 standingorder 520          9790

30/6         credittransfer   640        10430

30/6 bankcharges 430          10000

Thefollowinginformationwasobtainedfrom thebooksofLiegwaco.ltdon30th

November,2018.
Shs.
Bankstatementbalance 5,350



Cashbookbalance 6,160
Bankcharges 110
Chequebankedbutnotyetcredited:
Chakupewa 430
Likomwele 950
Nandonde 1,350
Nyurahe 770
Periodicreceiptunder‘standingorder’ 1,250
Dishonouredcheque(R.Muanya) 1,350
Chequsissuedbutnotyetpresented:
Mwenda 620
Ntomela 1,400
Uchebe 880

You’rerequiredto:
42.Updatethecashbook
43.Preparebankreconciliationstatement
44.Thefollowinginformationwasdrawnfrom thebooksofMr.Sakayaon30thApril

2015.

Details Tshs.

Capital 11,400,000

Furnitureandfitting 1,800,000

Debtors 3,120,000

Stock 1,800,000

Netprofit 6,560,000

Landandbuildings 8,480,000

Cashatbank 1,000,000

Cashinhand 500,000

Drawings 2,860,000

Creditors 1,600,000

Cashinhand 30,000

UsethegiveninformationtoprepareMr.Sakayas’sBalancesheetat30thApril

2015.



45.Whatisthestatementoffinancialposition?

46.Mentionkeyelementofstatementoffinancialposition

47.Whatisanincomestatement?

48.Mentionimportanceofpreparingincomestatement

49.Financialstatementisveryimportanttodifferentpeoplewhoareinterestedina

particularbusiness.Explainindetailaboutthepeoplewhoareusersofthatinformation

50.Whataretheobjectivesofbookkeeping?

51.Mentionimportanceofstudyingbookkeepinginourdailylife.

52.Whatisbankreconciliation?

53.Whatisbankstatement?

Definethefollowingtermsasusedinbookkeeping

54.Dishonoredcheque

55.Uncreditedcheque

56.Unpresentedcheque

57.Bankcharge

58.Standingorder

59.Errorinbookkeeping.

60.Bankoverdraft

61.Adjustedcashbook

62.Unadjustedcashbook

On31stDecember2007,thecashbookbalanceofpharaohwasTsh.25,370/=

wherethebankstatementshowedacreditbalanceofTsh.25,670/=.Incomparing

thesetwobalances,thefollowingwerediscovered;

(a)Chequesnotyetpresentedforpayment Tsh.12,340/=

(b)Chequespaidintothebankbutnotyetcreditedbythebankaccount Tsh.

12,160/=



(c)Itemsshowninthebankstatementnutnotyetenteredinthecashbookwereas

follows:

i. Bankcharges Tsh.240/=

ii. Standingorder Tsh.460/=

iii. Dividendscollectedbythebank Tsh.820/=

Required:

63.Bringthecashbooktodatetoshowthecorrectcashbookbalance.

64.Prepareabankreconciliationstatementstartingwiththeadjustedcashbook

balance

65.ThefollowingtransactionsbelongtoMjombatrader’sco.ltd,forthemonthended

31stJanuary2008.

January1stCashbalanceTshs140,000/=
““ 1st BankoverdraftTshs15,000/=
“ “ 3rdCashpurchasesTshs10,000/=
“ “ 4thPaidcashintobankTshs15,000/=
“ “ 5thCashsalestodateTshs10,000/=
“ “ 6thWithdrewcashforofficeuseTshs12,000/=
“ “ 7thWithdrewcashforpersonaluseTshs4,000/=
“ “ 8thPaidcashintobankTshs30,000/=
“ “ 9thCashdrawingsTshs45,000/=
“ “ 10thPaidchequetoJamesTshs10,000/=
“ “ 11thReceivedchequefrom bankTshs15,000/=
Youarerequiredtoopentwocolumncashbookandbringdownthebalanceasat
1stFebruary2008.

Candidate’sExam

Number………..

66.Writeupapettycashbookfrom theparticularsusingseparatecolumns

1.Postageandtelegrams

2.Carriage

3.Stationery

Balancethebookandrestoretheimprestasat23thJanuary2019

DATE DETAILS AMOUNT

Jan 4 Balanceinhand 1,500

Jan 4 Paidforpostagestamps 150



67.Mentionany five

importantsource

documentswerea

bookkeeperobtain

informationto prepare

primebooksof entry

68.Outlinethefive steps

thatabookkeeper should

followin

bookkeeping

69.Whatisacreditnote?

70.Mentionfourreasonsthatcanmakecustomertoreturngoodstothesupplier.

71.Definetheterm doubleentryinbookkeeping.

72.Whatisnominalaccount?

73.Whatisrealaccount?

74.Whatispersonalaccount?

75.Explainthemeaningoftrialbalance

76.Explainthemeaningofbookofprimeentry

77.Mentionbooksofprimeentry

78.Distinguishbalancecarrieddownfrom balancebroughtdown

79.Differetiatebetweenassetandliability

80.Givethedifferencebetweenclosinginventoryandopeninginventory

81.Whatistheledger?

82.Listtypeofledger.

83.Givethedifferencebetweencreditorsanddebtors.

84.Mentionfiveadvantageoftrialbalance

85.Whatisincomestatement?

Jan 5 Paidforstationery 350

Jan5 Paidforcarriage 150

Jan6 Paidforpostagestamps 150

Jan7 Paidfortelegrams 150

Jan7 Paidforcarriage 170

Jan8 Paidforstationery 150

Jan8 Receivedfrom thechief

cashier

1,270



86.mentionfivecausesofdisagreementbetweencashbookandbankstatement

87.Mentionfiveimportanceofbankreconciliation

88.mentionfourfeaturesofcashbook

89.explainthemeaningofcontraentryasusedinbookkeeping

90.Mentionfiveadvantagesoftwocolumncashbook

91.Howdoyouunderstandtheterm discount?

92.Mentiontypesofdiscount

93.Whatiscashbook?

94.Mentiontypesofcashbook

95.Explainthemeaningofcashbook

96.Whatisfinancialstatement?

97.Whatisthepurposeofpreparingfinancialstatement?

98.listdownsixtypesofsubsidiarybooks

99.Explainthemeaningofsundrydebtorsasusedinbookkeeping.

100.Byusingaformulaexplainrelationshipbetweenasset,liabilityandcapitaland

drawaformatofhowcanbeusedtoshowfinancialpositionofthebusinessentity.


